103 College Road Last * Princeton, New Jetsey 08540
phone 609-987-0880 » fax 609-987-0850 * Tiric Brophy@njefanjgov

INEW JERSEY EDUCATIONAL Etic D. Brophy Esq.
FACILITIES AUTHORITY >

building larures

Eixecutsve Director

MINUTES OF THE MEETING OF THE
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
HELD AT 103 COLLEGE ROAD EAST, PRINCETON, NEW JERSEY
ON TUESDAY, FEBRUARY 25, 2020

The meeting was called to order at 10:05 a.m. by board Chair Joshua Hodes. The New
Jersey Educational Facilities Authority gave notice of the time, place and date of this
meeting via fax and email on June 17, 2019, fo The Star Ledger, The Times of Trenton
and the Secretary of State and by posting the notice at the offices of the Authority in
Princeton, New Jersey. Pursuant to the New Jersey Open Public Meetings Act, a
resolution must be passed by the New Jersey Educational Facilities Authority in order to
hold a session from which the public is excluded.

AUTHORITY MEMBERS PRESENT:

Joshua Hodes, Chair

Ridgeley Hutchinson, Vice Chair

[.ouis Rodriguez

Elizabeth Maher Muoio, State Treasurer, Treasurer (represented by David Moore [via
phone])

Zakiya Smith Ellis, Secretary of Higher Education

AUTHORITY MEMBERS ABSENT:
None
STAFF PRESENT:

Eric D. Brophy, Executive Director

Sheryl A. Stitt, Deputy Executive Director

Brian Scotkoos, Director of Finance-Controller
Ellen Yang, Director of Compliance Management
Zachary Barby, Communications-IT Coordinator
Rebecca Clark, Associate Project Manager
Matthew Curtis, Information Technology Manager
Carl MacDonald, Project Manager




Kristen Middleton, Assistant Controller
Jamie O’Donnell, Grant Program Manager
Sheila Toles, Human Resources Manager
Gary Vencius, Accounting Manager

ALSO PRESENT:
George Loeser, Esq., Deputy Attorney General

Victoria Nilsson, Esq., Deputy Attorney General
Craig Ambrose, Esq., Governor's Authorities Unit

ITEMS OF DISCUSSION

1. Approval of the Minutes of the Meeting of January 28, 2020

The minutes of the meeting of January 28, 2020 were hand delivered to
Governor Philip Murphy under the date of January 28, 2020. Mr. Rodriguez
moved the meeting minutes for approval as presented; the motion was
seconded by Mr. Hutchinson and passed unanimously.

2. Executive Director’s Report

Mr. Brophy provided the Executive Director’s report for informational purposes
only.

Mr. Brophy reported on various meetings attended by himself and/or Authority
staff since the January Authority meeting.

Mr. Brophy reported that staff continued to work with the State Librarian to
implement the Library Construction Bond Act. He reported that questions from
the public regarding the application process had been received, answered and
posted online and that receipt of applications were expected to begin in April.

Mr. Brophy reported that staff continued to work with the Department of
Education and the Office of the Secretary of Higher Education on finalizing the
‘Memorandums of Understanding. He reported that the MOU’s are in final draft
form and expected to be presented to the Members at the March meeting.

Mr. Brophy reported that staff had recently closed direct placement transactions
for Stockton University and Stevens Institute of Technology, Series B,
respectively. He reported that last week staff had priced the Stevens Institute of
Technology, Series A bonds and that the bonds were well received in the market
and resulted as a $177 million issuance. Mr. MacDonald gave a brief report on
the pricing.




Mr. Brophy reported that the Stevens Institute of Technology, Series A
transaction was scheduled to close on March 11" and would be the Authority’s
largest single project fransaction and the first green bonds issued by the
Authority.

Mr. Brophy reported that the Authority had an active employment posting fora
Public Information Officer/Manager and hoped to fill the position as soon as
possible.

Presentation on Jobs NJ by Secretary Smith Ellis, Office of the Secretary of
Higher Education

Secretary Smith Ellis provided an informative report on the State's Jobs NJ
initiative.

Legislative Update

Ms. Stitt gave a legislative report, which included bills that were newly introduced
or had seen legislative progress since the last report.

Ms. Stitt provided a legislative report on bills the Authority is tracking in the new
2020/2021 legislative session and provided details on two bills that saw
legislative action on February 24, 2020; Assembly Bill 1296
(Mosguera/Murphy/Danielson) and Senate Bill 337 (Smith/Greenstein),
respectively.

Ms. Stitt reported that A-1296 would require State depariments, agencies and
authorities to provide a link on their respective websites for members of the
public to submit complaints to the State entity. The bill was reported out of the
Assembly State and Local Government Committee on 2/4/20 and passed in the
Assembly on 2/24/20.

Ms. Stitt further reported on Senate Bill 337 (Smith/Greenstein), which wouid
establish the “Energy Efficiency and Renewable Energy Financing Program” in
the New Jersey Infrastructure Bank (trust). The purpose of the program would
be to provide up to $20 million annually in direct loans and other forms of
financial assistance for cost-effective energy efficiency improvements in State,

L ocal, and school district buildings, including those at a State university or
college.

Ms. Stitt noted that eligible projects for financing under the bill include capitai -
projects that are regularly financed by the Authority for colleges and universities
and are often financed as part of larger deferred maintenance or deferred
modermnization capital projects or campus-wide energy improvement projects.
Finally, Ms. Stitt noted that the bill was released on 2/24/20 from the Senate
Environment and Energy Committee with amendments.




Resolution of the New Jersey Educational Facilities Authority Amending
the Pools of Underwriters to Serve as Senior Managers and Co-Managers

Mr. MacDonald reported that staff sought approval to amend the Authority’s co-
managing underwriter pool. He explained that the pool was created on July 1,
2018 and would expire on June 30, 2021, with the option to extend the term of
the pools for two additional and successive 12-month periods at the discretion of
the Authority.

Mr. MacDonald reported that following approval of the pools in 2018, the
Authority was advised that certain senior bankers, with significant relevant -
experience and demonstrated abilities, had joined the firm of AmeriVet
Securities, Inc. and that the firm was not currently included as a member of either
of the Authority’s pools. AmeriVet is a disabled veteran registered firm. He
explained that the Authority’s RFQ stated that the Authority reserved the right to
review, revise and/or terminate either of the pools at any time during their term
and that staff had advised the firm of the opportunity to submit a response to the
RFQ. Mr. MacDonald reported that the firm submitted a proposal and the
evaluation committee determined that with the recent addition of the senior
bankers to its workforce, the firm met the criteria for serving as an underwriter for
the Authority and determined that it would be in its best interests to designate
AmeriVet as a member of the co-manager pool.

Mr. Hutchinson moved the adoption of the following entitled resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY AMENDING THE POOLS OF
UNDERWRITERS TO SERVE AS SENIOR MANAGERS
AND CO-MANAGERS L

The motion was seconded by Mr. Rodriguez and passed unanimously.

The adopted resolution is appended as Exhibit I.

Resolution of the New Jersey Educational Facilities Authority Authorizing
the Execution and Delivery of an Escrow Deposit Agreement and Other

Actions in Connection with the Refunding of Certain NJEFA Bonds
Previously Issued on Behalf of the New Jersey Institute of Technoloay

This item was tabled pending further review and discussion by the board
members.




Resolution of the New Jersey Educational Facilities Authority Approving a
Memorandum of Understanding by and between The William Paterson
University of New Jersey and the Authority and Relating to Certain Real
Property Owned by the Authority

Ms. Yang reported that in 1981, the Authority assisted William Paterson University
in financing the construction of Overlook North, a dormitory in Wayne Township.
As part of the financing structure, the property on which the dorm is located was
conveyed to the Authority.

Ms. Yang reported that the University had advised that the dorm had exceeded
its useful life and requested the Authority’s consent to demolish the building
when the spring semester ends. She reported that there were no outstanding
Authority bonds allocable to the financing of the dorm. The lease agreement
involving Overlook North dormitory as a leased facility was dated July 1, 2002.

Ms. Yang reported that the resolution authorizes and consents to the demolition
and approves and authorizes the execution of a Memorandum of Understanding
outlining the parties’ obligations, in particular, setting forth insurance coverage
requirements and indemnification provisions.

Kevin Garvey, Associate Vice President for Administration for William Paterson
University and John Cavaliere, Esq., bond counsel from McManimon, Scotland &
Bauman were available by phone to answer questions. Mr. Garvey explained the
University's purpose for the demoiition.

Secretary Smith Ellis moved the adoption of the following entitied resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY APPROVING A MEMORANDUM OF
UNDERSTANDING BY AND BETWEEN THE WILLIAM
PATERSON UNIVERSITY OF NEW JERSEY AND THE
AUTHORITY RELATING TO CERTAIN REAL PROPERTY
OWNED BY THE AUTHORITY

The motion was seconded by Mr. Hutchinson and passed unanimously.
The adopted resolution is appended as Exhibit Il.
Resolution of the New Jersey Educational Facilities Authority Approving

the Appointment of Zions Bank as Trustee of the Authority’s Other Post-
Employment Benefits Trust

Mr. Sootkoos reported that the Adthority sought approval to appoint Zions
Bancorporation, N.A. as the Authority’s trustee for its Other Post-employment
Benefits (OPEB) Trust. He explained that the Trust provided for payment of certain




post-employment benefits, other than pensions, to eligible employees, eligible
retirees, and their eligible spouses, dependents and beneficiaries.

Mr. Sootkoos reported that the Authority's current trustee was appointed on
December 12, 2007. Staff determined that the services offered by the current
trustee for the associated costs are no longer sufficient and appropriate. He
reported that the Authority solicited bids to the three firms listed in the
Authority’s established trustee pool and responses were reviewed for cost of
services provided and other trustee requirements. Mr. Sootkoos reported that
staff determined that based on the cost of services offered and other trustee
services, it is in the best interests of the Authority to appoint Zions Bank as the '
Authority’s trustee for the OPEB Trust. :

Mr. Hutchinson moved the adoption of the following entitled resolution:

RESOLUTICON OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY APPROVING THE
APPOINTMENT OF ZIONS BANCORPORATION,
NATIONAL ASSOCIATION AS TRUSTEE FOR THE
AUTHORITY’S OTHER POST-EMPLOYMENT BENEFITS
TRUST

The motion was seconded by Mr. Rodriguez and passed unanimously.

The adopted resolution is appended as Exhibit I11.

Executive Session

Mr. Hutchinson moved the adoption of a resolution of the Authority permitting an
Executive Session for discussion of a legal matter concerning document production
in pending litigation and contract negotiation related to Authority ownership of
certain real property located at public institutions of higher education;

RESOLUTION OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY REGARDING THE APPROVAL TO
ENTER INTO EXECUTIVE SESSION TO RECEIVE LEGAL
ADVICE RELATING TO SUBPOENAS RECEIVED AND |
ARISING OUT OF LITIGATION AND RELATING TO THE
AUTHORITY OF MEMBERS TO CONVEY AUTHORITY-
OWNED PROPERTIES

The motion was seconded by Secretary Smith Ellis and passed unanimously.

The board members and Authority staff discussed various litigation, coniract and
property negotiation matters with counsel from the Attomey General's Office.




10.

11.

Mr. Hutchinson moved that the public session be reconvened;
RESOLUTION OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY REGARDING THE APPROVAL TO

EXIT EXECUTIVE SESSION AND TO RE-ENTER INTO
PUBLIC SESSION

The motion was seconded by Secretary Smith Ellis and passed unanimously.

Report on Operating and Construction Fund Statements and Disbursements

Mr. Sootkoos reviewed the Results of Operations and Budget Variance Analysis
and reported on the status of construction funds and related investments for
January 2020. :

Secretary Smith Ellis moved that the reports be accepted as presented; the motion
was seconded by Mr. Rodriguez and passed unanimously.

The reports are appended as Exhibit IV.

Next Meeting Date

Mr. Hodes reminded everyone that the next meeting is scheduled for Tuesday,
March 24t at 10:00 a.m. at the Authority offices and requested a motion to
adjourn.

Mr. Hutchinson moved that the meeting be adjourned at 11:24 a.m. The motion
was seconded by Secretary Smith Ellis and passed unanimously.

Respectfully submitted,

-

D. Brophy
Secretary




EXHIBIT 1

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
AMENDING THE POOLS OF UNDERWRITERS TO SERVE AS SENIOR MANAGERS
AND CO-MANAGERS

Adopted: February 25, 2020

WHEREAS: The New Jersey Educational Facilities Authority (the "Authority") was duly
created and now exists under the New Jersey Educational Facilities Authority
Law, Public Laws of 1967, Chapter 271, N.J.S.A. 18A:72A-1 et seq., as amended
(the "Act") for the purpose of issuing its obligations to obtain funds to finance
eligible educational facilities as such may be required for the purposes of public
and private institutions of higher education, private colleges and public libraries,
and to sell such obligations at public or private sale at a price or prices and in a
manner as the Authority shall determine; and

WHEREAS: By resolution adopted on May 16, 2018 (the “Prior Resolution”, attached hereto
as EXHIBIT 1), in accordance with Executive Order No. 26 (Whitman) (“EO
26”) which took effect on January 1, 1995 and which supersedes Executive
Orders No. 79 and 92, and Executive Order No. 37 (Corzine) (“EO 37) which
took effect on November 25, 2006, the Authority authorized and established a
Pool of Senior Managing Underwriters (the “Senior Pool™) and a Pool of Co-
Managing Underwriters (the “Co-Manager Pool” and, together with the Senior
Pool, the “Pools”) to serve respectively as Senior Managers and Co-Managers for
Authority transactions for a thirty-six (36) month period commencing on July 1,
2018 and expiring on June 30, 2021, with the option to extend the term of the
Pools for two (2) additional and successive twelve (12) month periods at the
discretion of the Authority, but in any event until such time as successor Pools are
approved; and 7

WHEREAS: The Authority has been advised, after the Prior Resolution was approved, that
certain senior bankers, with significant, relevant experience and demonstrated
abilities, have joined the firm of AmeriVet Securities, Inc. (“AmeriVet”); and

WHEREAS: The Authority’s Request for Qualifications for the selection of Underwriters,
which was distributed on March 28, 2018 (the “RFQ”, attached to the Prior
Resolution as EXHIBIT A), stated that the Authority reserves the right to
review, revise and/or terminate either of the Pools at any time during the term of
the Pools in accordance with EO 26 and EO 37 as deemed necessary with
written notice; and

WHEREAS: The Staff of the Authority advised AmeriVet of the opportunity to submit a
response to the RFQ and AmeriVet submitted a proposal (the “Proposal™); and




WHEREAS:

WHEREFEAS:

WHEREAS:

WHEREAS:

The Staff of the Authority formed an Evaluation Committee consisting of the
Authority’s Director of Project Management, Project Manager, and Associate
Project Manager and reviewed the Proposal based upon the criteria set forth in the
RFQ and in conformity with EO 26 and EO 37; and

The Evaluation Committee determined that AmeriVet, with the recent addition of
the senior bankers to its workforce, meets the criteria for serving as an
underwriter for the Authority and determined that it would be in the Authority’s
best interests to add AmeriVet to the Co-Manager Pool under the terms and
conditions set forth in the Prior Resolution, this Resolution, and the RFQ, with
ongoing participation in the Pools contingent upon compliance by AmeriVet with
all requirements set forth in the RFQ; and

The Authority desires to accept the Proposal of AmeriVet and designate
AmeriVet as a member of the Pool; and"

Selection of a firm from the Pools for proposed Authority financings will be
determined by the Authority and made on an as-needed basis.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

SECTION 1.

SECTION 2.

SECTION 3.

SECTION 4.

The Authority hereby accepts the Proposal of AmeriVet Securities, Inc. and
authorizes and designates AmeriVet as a member of its Co-Manager Pool to serve
for the term of the Pools as stated and in accordance with the terms set forth in the
Prior Resolution, a copy of which is attached hereto and incorporated herein as
EXHIBIT 1.

The Authority hereby amends the list of firms designated as members of the Co- .
Manager Pool as set forth in EXHIBIT 2, which is attached hereto and
incorporated herein.

The Members hereby authorize the Executive Director, the Deputy Executive
Director or the Director of Project Management, including any of the foregoing
authorized officers serving in an interim or acting capacity, to take and do any and
all acts and things as may be necessary or desirable in connection with the
appointment of Underwriters from the Pools for Authority fransactions in
compliance with the provisions of this Resolution and Executive Order.

This Resolution shall take effect immediately in accordance with the Act.




Mr. Hutchinson moved that the foregoing resolution be adopted as introduced
and read, which motion was seconded by _ Mr. Rodriguez _ and upon roll call the following
members voted:

AYE: Joshua Hodes
Ridgeley Hutchinson
Louis Rodriguez
Elizabeth Maher Muoio (represented by David Moore)
Zakiya Smith Ellis

NAY: None
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Amend Underwriter Pool - 2/25/20




EXHIBIT 1 TO RESOLUTION




RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
AUTHORIZING THE APPOINTMENT OF POOLS OF UNDERWRITERS TO SERVE

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

AS SENIOR MANAGERS AND CO-MANAGERS
Adopted: May 16, 2018

The New Jersey Educational Facilities Authority (the * Authority'") was duly
created and now exists under the New Jersey Educational Facilities Authority
Law, Public Laws of 1967, Chapter 271, NJS.4. 18A:72A-1 et seq, as
amended (the "Act") for the purpose of issuing its obligations to obtain funds to
finance eligible educational facilities as such may be required for the purposes
of public and private institutions of higher education, privaie colleges and
public libraries, and to sell such obligations at public or private sale at a price or
ptices and in a manner as the Authority shall determine; and

Tn otder for the Authority to publicly issue bonds, the bonds must generally be
sold to an underwriting firm, which provides for the public distribution of the

bonds; and

The policies and procedutes of the Authority with regard to the selection of
professionals including Underwriters are governed, inter alia, by Executive
Order No, 26 (Whitman) (“EO 26™) which took effect on January 1, 1995 and
which supersedes Executive Orders No. 79 and 92, and Executive Order No, 37
(Cotzine) (“EO 37”) which took effect on November 25, 2006; and

The Authority believes that it is more efficient fo form pools of qualified
Underwriters from which to select one or more Underwriters for a particular
transaction than to tequest proposals from all qualified Underwriters for each
transaction; and

The Authority, by resolution on September 27, 2016 appointed Pools of
Underwriters to serve respectively as Senjor Managers and Co-Managers for a
term commencing on September 27, 2016, and expiring on June 30, 2018 (the
"Prior Pools™); and

With the Prior Pool expiring on June 30, 2018, Authority staff developed a
Request for Qualifications (the “RFQ”, attached hereto and made a patt hereof
as EXHIBIT A) in accordance with the terms and provisions of BO 26 and EO
37 for the selection of Underwriters for the Authorify; and




WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

Authority staff formed an Evaluation Committec consisting of the Authority’s
Director of Project Management, Project Manager and Associate Project
Manager in accordance with Paragraph 13 of EO 37; and '

On March 28, 2018, the staff of the Authority distributed the RFQ to 2 list of 44
underwriting firms, published a notice of availability of the RFQ in the Bond

- Buyer, and posted the RFQ on the Awthority’s and the State of New lersey’s

websites; and

The Authority received a total of 35 responses to the RFQ (the "Proposals"});
and '

The Evaluation Committee reviewed the Proposals and determined, based upon
the criteria set forth in the RFQ and in conformity with EO 26 and EO 37, that it
would be in the best interests of the Authority to accept the Propesals of the
Underwriters listed on the attached EXFIBIT B and appoint those firms to the
Pool of Senior Managing Underwriters (the "Senior Pool") and to accept the
Proposals of the Underwriters listed on the attached EXHIBIT C and appoint
those firms to the Pool of Co-Managing Underwriters (the “Co-Manager Pool”
and, together with the Senior Pool, the “ppols™), under the terms and conditions
sot forth in this resolution and the RFQ, with ongoing participation in the Pools
contingent upon compliance by the Underwriter(s) with all requirements set
forth in the REQ; and

The Authority desites to authorize the Pools for a thirty-six (36) month period
commencing on July 1, 2018, and expiring on June 30, 2021, with the option to
extend the term of the Pools for two (2) additional and successive twelve (12)
month periods at the Authority’s discretion; but in any event uniil such time as
successor Pools are approved; and

The term of the Pools for a 36 month period exceeds a period of two years due
to anticipated volume during the term of the Pools established by this
Resolution and was approved in accordance with EO 37; and

Selection of a firm from the Pools for proposed Authority financings will be
determiined by the Authority and made on an as-needed basis.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS: '

SECTION 1.

The Authority hereby authorizes and establishes Pools of Underwriters to serve
respectively as Sentor Managers and Co-Managers for Authority transactions
for a thirty-six (36) month period commencing on Tuly 1, 2018 and expiring on
Tune 30, 2021, with the option to extend the term of the Pools for two (2)

additional and successive iwelve (12) month periods at the discretion of the




SECTION 2.
SECTION 3.

SECTION 4.

SECTION 5.

SECTION 6.

SECTION 7.

Authority, but in any event until such time as successor Pools are approved.

The Anthority hereby accepts the proposal of each firm listed in EXHIBIT B
and designates each such firm as a menaber of the Senior Pool.

The Authority hereby accepts the proposal of each firm listed in EXHIBIT C
and designates each such firm as 2 member of its Co-Manager Pool.

The Authority hereby authorizes that firms designated as members of the Senior
Pool may be designated as Sole Managet, Senior Manager, Co-Senior Manager
or Co-Manager, at the Authority’s sole discretion, on a per transaction basis.

The Authority hereby authorizes that firms designated as members of the Co-
Manager Pool may be designated as Co-Managers only, at the Authority’s
discretion, on a per transaction basis. :

The Members hereby anthorize the Executive Director, the Deputy Executive
Director or the Director of Project Management, including any of the foregoing
auttiorized officers serving in an interim or acting capacity, to take and do any
and all acts and things as may be necessary or desirable in connection with the
appointment of Underwriters from the Pools for Authority transactions in
compliance with the provisions of this resolution and Executive Order.

This Resolution shall take effect immediately in accordance with the Act. |




Mz, Rodriguez moved that the foregoing resolution be adopted as introduced
and read, which motion was seconded by Mr. Hutchinson __and upon roll call the
following members voted: '

AYE: Ridgeley Hutchinson
Louis Rodriguez
Zakiya Smith Ellis (represented by Dlana Gonzalez)
Hlizabeth Maher Muoio (represented by David Moore)

NAY: None
ABSTAIN: None
ABSENT: None

Joshua Hodes recused himself from the vote.

The Treasurer thereupon declared said motion carried and said resolution adopted.

Sr, Manages/Co-Manager — 5/16/18




EXHIBIT A TO RESOLUTION

Request for Qualifications for
- Underwriting Services




REQUEST FOR QUALIFICATIONS

FOR UNDERWRITING SERVICES
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REQUEST FOR QUALIFICATIONS FOR

UNDERWRITING SERVICES
MNEW JERSEY EDUCATIOMNAL .
FACHATIES AUTHORITY ‘
ebbtding fyyuresx Marchzs,Z{}Is

1.0 BACKGRGUND

The New Jersey Educational Facilities Awnthority (“NJEFA” or “Authority”), an
independent and self-supporting state entity, was created as a public body corposate and politic of
the State of New Jersey (the “State™) pﬁrsuant to the New Jersey Educational Facilities Authority
Law (being Chapter 72A of Title 18A of the New Jersey Statufes, as amended and supplemented),
NJSA 18A:T2A-1 ef seq. (the “Act™), to provide a means for New Jersey public and private
colleges and universities (the “Tnstitutions™) to construct educational facilities through the financial
resotrees of a public authority empoweted to sell fax-exempt and taxable bonds, notes and other
obligations. NJEFA. is New Jersey’s primary issuer of municipal bonds to finance and refinance
the construction and development of academic facilities at the Institutions.

The Authority finances and refinances various types of projects for approximately 50
public and private institutions of higher education in the State. Projects include, but are not limited
to: the construction, renovation and acquisition. of restdential, academic, and research facilities;
libraries; technology infrastructures; student life and athletic facilities; parkivg structures; utilities-
related projects; and refinancing of existing debt. The Authority also, from time to time, issues

. bonds for various purposes that are secured by a contract with the State Treasurer to pay principal
of and interest on such bondssubject to appropriations being made, from time to time, by the New
Jersey State Legislature (the “Legislaturs™).

The obligations issued by the Authority are special and Hmited obligations of the Authority
and are not a debt or liability of the State or of any political subdivision thereof other than the
Authority, and are not a pledge of the full faith and credit of the State or of any such political
subdivision thereof. The Authority has no taxing power, The obligations issued by the Authority
are payable solely from amounts-received by the Authority under the fransaction documents and

_amounts on deposit in certain funds established under the transaction documents. Cerfain State-
backed bond programs for higher education and public library facilities provide that debt service
will be paid by the State Treasurer pursuant to a confract between the Authority and the State
Treasurer, subject to antual appropriation by the Legislature.

This solieitation of responses is being conducted pursuant to State laws, regulations and
executive ordets, specifically Executive Order No. 26 (Whitman, 1994) (“EO 26”) and Executive
Order No. 37 (Corzine, 2006) (“BEO 377), and the policies and procedures of the Authotity with
regard to the procurement of professional services.












































































































































































